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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On September 10, 2024, Scott Bower notified Pagaya Technologies Ltd. (“Pagaya” or the “Company”) of his resignation as principal accounting officer of
the Company, effective September 20, 2024. Mr. Bower has agreed to work with the Company in order to ensure a smooth transition of his duties, and his
departure is not due to any disagreement with the Company on any matter relating to the Company’s financial statements, internal control over financial
reporting, operations, policies or practices. The Company has launched a search for a successor and has engaged a leading executive recruiting firm to lead
the effort.

“I am leaving Pagaya after an incredible two and a half years to pursue a new opportunity. I will forever be grateful to Gal and cherish the memories and
accomplishments. Pagaya's management team is laser-focused on fulfilling the mission to deliver more credit to more people and they know how to make
that a reality. I wish Gal, Sanjiv, Evangelos, and the entire Pagaya team much continued success in the future,” said Mr. Bower.

Effective as of September 20, 2024, and until such time as a replacement is named, Nam Woo Kim, the Company’s Vice President of Accounting and
Financial Reporting, will assume the responsibilities of principal accounting officer on an interim basis. Mr. Kim, 44, joined Pagaya in 2022 as Vice
President of Financial Reporting. Prior to joining Pagaya, Mr. Kim served as Director of SEC reporting at Blade, an air transportation and logistics
company, and prior to that he served in leadership roles of increasing responsibility at Prudential Financial, Inc., a global financial services firm, where he
oversaw financial reporting and ensured compliance with US GAAP and SEC reporting standards. Mr. Kim is a CPA and a CFA charterholder.

There is no arrangement or understanding between Mr. Kim and any other person pursuant to which Mr. Kim was selected as interim principal accounting
officer, and there are no family relationships between Mr. Kim and any of the Company’s directors or executive officers. There have been no transactions
involving Mr. Kim that would be required to be disclosed by Item 404(a) of Regulation S-K. Mr. Kim will not enter into any arrangement or contract
altering the terms of his employment in connection with assuming the responsibilities of interim principal accounting officer.
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