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On October 5, 2023, Pagaya Technologies Ltd. (“Pagaya”) announced the appointment of Sanjiv Das as its new President. In this role, Mr. Das will oversee
the strategy and growth of the Company’s commercial business, including Pagaya’s single-family rental business and Darwin subsidiary, as it continues to
enhance its tech-enabled product offering and expand its new and existing lending partnerships. Mr. Das most recently served as CEO of Caliber Home
Loans, a NewRez-owned residential mortgage lending company. Mr. Das, who begins his new role on October 16, 2023, will replace Ashok Vaswani, who
has served as Pagaya’s President since June 2022. During the transition, Mr. Vaswani will continue his service with Pagaya as an Advisory Director.

The information in this Report on Form 6-K is incorporated by reference into Pagaya’s Registration Statement on Form S-8 (File No. 333-274540), Form
S-8 (File No. 333-265739), Registration Statement on Form F-3 (File No. 333-266228), Registration Statement on Form F-3 (File No. 333-266930),
Registration Statement on Form F-3 (File No. 333-271343) and Registration Statement on Form F-3 (File No. 333-274862), to the extent not superseded by
information subsequently filed or furnished (to the extent Pagaya expressly states that it incorporates such furnished information by reference) by Pagaya
under the Securities Act of 1933, as amended, or the Securities Exchange Act of 1934, as amended.
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Date: October 5, 2023 By: /s/ Gal Krubiner
Name: Gal Krubiner
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