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Item 7.01. Regulation FD Disclosure.

Since December 26, 2025, Pagaya Technologies Ltd. (the “Company”) has repurchased approximately $6.9 million in aggregate principal amount of its
outstanding 8.875% Senior Notes due 2030 (the “2030 Notes”) in several open market transactions (the “Repurchases”). The Company funded the
Repurchases using cash from the balance sheet. The Company evaluated the Repurchases as part of its ongoing capital allocation strategy and determined
that the Repurchases at such market prices represented an attractive use of capital, given the significant discount to par value.

The Company may, from time to time, seek to make additional open market purchases. Such repurchases or other liability management exercises, if any,
will be limited in size and made upon such terms and at such prices and sizes as the Company may determine, and will depend on prevailing market
conditions, the Company’s liquidity requirements and other factors.

The information in this Item 7.01 is being furnished and shall not be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934,
as amended, or otherwise subject to the liabilities of that Section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of
1933 or the Securities Exchange Act of 1934, as amended, except as expressly set forth by specific reference in such a filing.

Forward-Looking Statements

This Current Report on Form 8-K includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. These
forward-looking statements include, but are not limited to, statements regarding any future plans to retire, restructure, repurchase or redeem any
outstanding debt of the Company and any potential impacts thereof. The use of the words “anticipate,” “believe,” “estimate,” “expect,” “intend,” “may,”
“will” and similar expressions are intended to identify forward-looking statements. The events described in the forward-looking statements are subject to a
number of risks and uncertainties, assumptions and other factors that could cause actual results and the timing of certain events to differ materially from
future results expressed or implied by the forward-looking statements. Each of these forward-looking statements involves risks and uncertainties. Actual
results may differ materially from those expressed or implied by these forward-looking statements. For a discussion of risk factors that may cause the
Company’s actual results to differ from those expressed or implied in the forward-looking statements in this Report, you should refer to the Company’s
filings with the U.S. Securities and Exchange Commission, including the “Risk Factors” section contained therein. Except as required by law, the Company
undertakes no obligation to publicly update any forward-looking statements, whether as a result of new information, future events or otherwise, except as
required by law. You should, therefore, not rely on these forward-looking statements as representing the Company’s views as of any date subsequent to the
date of this Report.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

PAGAYA TECHNOLOGIES LTD.

Date: January 13, 2026 By: /s/ Evangelos Perros
Name: Evangelos Perros
Title: Chief Financial Officer




